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WEST BENGAL STATE UNIVERSITY
B.A. Programme 5th Semester Supplementary Examination, 2021

ECOGGEC01T-EcoNoMIcS (GE1)
INTRODUCTORY MICROECONOMICS

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate marks of question. &Nfee T 0Z TG LT T e T
Candidates should answer in their own words AT e CIRNT TRl FE&] 7NN I
and adhere to the word limit as practicable. Geq e 291

I. Answer any six questions from the following: 2x6 =12

foafere @-IAl =316 eltea Teq wies
(a) Define Demand Curve.

bifenl (@ e wis |

(b) What is Marginal Revenue?
2T SR I 0T 9

(c) Define Indifference Curve.
e @R ke wie)

(d) What is Income Elasticity of Demand?
pifenia wRere fEfoziel i 0T 9

(e) What do you mean by Production Function?
TR SPFF FIF I 2

(f) Write down any two properties of an isoquant.
AW @R @-ICa 96 gy (@i

(g) Define Opportunity Cost.
AT I FICP T 2

(h) What is the shape of average fixed cost curve of a firm?
T oG @R wifs [Reme o

(1) What do you mean by a Monopoly Market?
GO e FICF T 9

(j) State the Short Run Equilibrium Conditions of a Monopolistically Competitive
Firm.

GFHHARETF L OrIfTeR FHFE SRR Moef F 9

(k) Write any two assumptions of the Marginal Productivity Theory of Distribution.
G &lfEs Teomasiierel wrgd qiv ST Tl |

(I) What is the difference between Gross Interest and Net Interest?

I 07 2 8 NG 0 @R W Ay [ 9
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2. Answer any two questions from the following: 4x2 =18
fasfeie @-ie 76 avea Teq wies

(a) Discuss the causes of changes in Demand.
pifania AR PRl SEsa F@h

(b) Write a short note on Returns to Scale.
gRfe efewnit e7d @36 IRFEFS Bet @=eal|

(c) Draw Short Run Average Variable Cost curve and Marginal Cost curve in a 2+2
single diagram and explain their relation.

<5 0T TR TTTIELA 8 AT @A TFA A S TR W& T 6

(d) Discuss the characteristics of a Monopolistically Competitive Market.

QLA efsifanel e ER (Bl @l

3. Answer any three questions from the following: 10x3 =30
faferie @~ foqfe eltim Teq nies
(a) Why is a Demand Curve downward sloping? Show that in a linear Demand 4+6
Curve, the value of Point Price Elasticity of Demand varies between zero to
infinity.

pifgvicadl A & @ 2 e @ GIM WERRS SifRniEeE evw [z
FEoZ7 O™ e %) (T AT W& AT |

(b) Explain the concept of Substitution Effect and Income Effect with the help of a 4+4+2
diagram. Define Inferior Good.

i SIS SIS 2Ol ¢ IR o badre A I [FE T@H K@l wis |

(c) What do you mean by the Law of Variable Proportions? Explain it with the help 2+4+4
of diagram. Write a brief note on Expansion path of a Firm.
AR TN SgefelRit T A ¢ ez A T TGk [Reem Sor kP
Biel (o1ea |

(d) What are the characteristics of a Perfectly Competitive Market? Explain Shut 4+3+3
Down Point and Break Even Point of production with the help of a diagram.
sefeforifonE e 78R @R [ 2 Seive R [ ¢ wiRa wreR [/ 16
foaere It el

(e) When the Price Discrimination is possible and profitable? Define Degree of 8+2
Monopoly Power.

VN 2RPIFE T TGS 8 T ACGF 9 GFCH 0 FHoI NG RS WS |

(f) Discuss Ricardian Theory of Rent. Explain the concept of Quasi Rent with the 4+6
help of a suitable diagram.

RPICR Aol ©gls SCENs B S Qe il Hasz = s

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within 1 hour after end
of exam. University / College authorities will not be held responsible for wrong submission
(at in proper address). Students are strongly advised not to submit multiple copies of the
same answer Script.
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